BRIS TECHNOVISION
LIMITED

(formerly known as BRISK Technovision Pyt Litd.)

Directors’ Report

Dear Shareholders,

Your Directors present the Annual Report of Brisk Technovision Limited (hereinafter referred to
as “the Company/Brisk”) together with the Audited Financial Statements for the financial year
(hereinafter referred to as “FY”) ended on March 31, 2023 (hereinafter referred to as “year
under review”).

1 Financial Results:
? in lakhs except earnings per share)

Total Income "~ 1,840.30 ' 2,207.63

Total Expenses 1,593.09 . 2,069.96

Tax Expenses 62.44 35.73

Weighted Average Number of 20,00,000 17,60,000
Shares for Basic/ Diluted EPS :

Earnings Per Share

2% Dividend:

The Company has declared and paid interim dividend to the shareholders of the
Company. Further your Directors have not made any appropriation for declaration of
final dividend during the year under review.

3 Transfer to reserves, if any:

The details of transfer to reserves are provided in Note 3 of the financial statements.

4. Review of Operations of the Company:

The Company saw a marginal decrease in demand for its services during the year under
the review as compared to previous financial year ended March 31, 2022 which is
reflected in the revenue from operations of the Company. However the Company’s net
profits increased to INR 184.77/- Lakhs from INR 101.94/- Lakhs in previous year. ff)__
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Your Directors are continuously looking for avenues for future growth of the Company
and are of the opinion that the Company is positioned to retain a higher market
positioning during the subsequent financial years.

5. Change in the nature of business:

There was no change in the nature of business during the year under review.

6. Share Capital:

As on March 31, 2023, the Authorised Share Capital of your Company stood at ¥
3,00,00,000 (INR Three Crores) divided into 30000000 (Thirty Lakhs) equity shares of % 10
(INR Ten) each and the issued, subscribed and paid-up Share Capital of your Company
stood at X 2,00,00,000 (INR Two Crores) divided into 2000000 (Twenty Lakhs) equity
shares of X 10 (INR Ten) each.

(a) Issued, subscribed and paid up capital of the Company:

(i) Buy Back of Securities:

The Company has not bought back any of its securities during the year
under review.

(ii) Sweat Equity:

The Company has not issued any Sweat Equity Shares during the year
under review.

(iii) Bonus Shares:

The Company has not issued any bonus shares during the year under
review.

(iv) Employee Stock Option:

The Company has not provided any Stock Options to the employees
during the year under review.

(v) Rights Issue:

The Company has not issued any rights shares during the year under
review.

7 Deposits:

The Company did not invite or accept or renew any deposits from the public during the
* year under review.
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8. Details of Subsidiaries, Joint Ventures or Associate Companies:

The Company does not have any subsidiary, Joint ventures and Associates Companies as
on March 31, 2023.

9. Board of Directors

(a) Changes in the composition of the Board during the year under review:

Following changes took place during the year under review:

1. Mr. Subramanian Hariharasubramanian was appointed as an Additional
Director by Board of Directors of the Company with effect from July 25,
2022.

Then Mr. Subramanian Hariharasubramanian has been regularized in the
immediate Annual General Meeting held on September 30, 2022 as the

Director of the Company.

(b) Number of Meetings of the Board:

The Board of Directors duly met 8 (Eight) times during the year under review in
respect of which proper notices were given and the proceedings were properly
recorded and signed in the Minutes Book maintained for the purpose.

(c) Director liable to retire by rotation::

Mr. Ganapati Chittaranjan Kenkare (DIN: 01964295), Director of the Company, is
liable to retire by rotation at the ensuing Annual General Meeting (hereinafter
referred to as "AGM’) and being eligible, seeks re-appointment.

The Board recommends his re-appointment.

(d) Directors’ Responsibility Statement:

In pursuance of Section 134 (3) (c) and (5) of the Companies Act, 2013, the
Directors hereby confirm that:

(i) in the preparation of the annual accounts for the year ended March 31,
2023, the applicable accounting standards had been followed and there
were no material departures from the same;

(ii) the Directors had selected such accounting policies and applied
them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company at the end of the financial year and of the profit
and loss of the Company for that period;

(iii) the Directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of this
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Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

(iv) the Directors had prepared the annual accounts on a going concern basis;
(vi) the Directors had devised proper systems to ensure compliance with
the provisions of all applicable laws and that such systems were

adequate and operating effectively.

10. Disclosure on compliance with Secretarial Standards:

The Directors have devised proper systems to ensure compliance with the provisions of
all applicable Secretarial Standards and such systems are adequate and operating
effectively.

11. Appointment of Statutory Auditors:

The Auditors of the Company, M/s Gosar & Gosar, Chartered Accountants, Mumbai,
having Firm Registration Number 103332W were appointed for a term of five (5) years
upto the conclusion of Annual General Meeting to be held for financial year 2024,

The Board wishes to further inform you that the Company has also received the consent
and eligibility certificate from M/s Gosar & Gosar, to the effect that if appointed, it would
be within the prescribed criteria specified in Section 141 of the Companies Act, 2013.

12. Auditors’ Report:

The report issued by the Statutory Auditors, M/s Gosar & Gosar on the Financial
Statements of the Company for the financial year ended March 31, 2023, forms part of
this Annual report.

There are no qualifications, reservations or adverse remarks made by the Statutory
Auditors in its report.

13. Details in respect of Frauds Reported by the Auditors under sub section (12) of Section
143 other than those reportable to the Central Government

No fraud has been reported by the Auditors to the Audit Committee or the Board during
the year under review.

14. Contracts or arrangements with related parties:

Your Company is in the process of formulation of the policy on materiality of related
party transactions and dealing with related party transactions. All related party
transactions under Section 188 of the Companies Act, 2013 entered during the financial
year were on arm'’s length basis and in the ordinary course of business.

* The particulars of material contracts or arrangements with related parties to be reported
under Section 188(1) of the Companies Act, 2013 are appended in Form AOC-2 as
Annexure A to this Report.
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All Related Party Transactions are reported in Note 27 of Notes to Accounts of the
Financial Statements.

15, Events having major bearing on the Company’s affairs after the end of the financial
ear:

There were no major events having bearing on the Company’s affairs after the end of the
Financial Year.

16. Material changes and commitments, if any, affecting the financial position of the
Company:

There have been no material changes and commitments affecting the financial position
of the Company which have occurred between the end of the financial year of the
Company to which the financial statements relate to and the date of the report.

7 Details of significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and Company’s operations in future:

There have been no significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and the Company’s operations in future.

18. Annual Return:
Pursuant to the Companies (Management and Administration) Amendment Rules, 2021
notified vide notification No. G.S.R 159 (E) dated March 5, 2021, an extract of Annual
Return is no longer required to be annexed to the Directors Report. A copy of the Annual

return would hence be kept at the registered office of the Company for inspection.

19. Corporate Social Responsibility (hereinafter referred to as ‘CSR’)

The provisions of Section 204 of the Companies Act, 2013 read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 regarding the
Secretarial Audit are not applicable to the Company during the year under review.

20. Cost records and cost audit

The maintenance of cost records and requirement of cost audit as prescribed under the
provisions of Section 148(1) of the Companies Act, 2013 are not applicable for the
business activities carried out by the Company during the year under review.

21. Particulars of Loans, Guarantees or Investments:

The Company has not provided any loans, guarantees or security or made any
investments in any body corporate under the provisions of Section 186 of the Companies
Act, 2013 during the year under review.

* The details of investments made by the Company are provided under Note 9 of the

financial statements. ‘
Aia'
P
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22, Loans to Directors, Senior Officers and relatives of Directors:

Entities associated with the Directors and their relatives Nil
Senior officers and their relatives Nil
23, Internal Control and their adequacy:

The Board of Directors confirms that it has laid down a set of standards; processes and
structure which enables to implement Internal Financial controls across the organisation
with reference to Financial Statements and that such control are adequate and are
operating effectively.

During the year under review, no material or serious observation(s) have been observed
in relation to such controls.

24. Disclosures as per the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

The Company has zero tolerance for sexual harassment at workplace and has adopted a
Policy on prevention, prohibition and redressal of sexual harassment at workplace in line
with the provisions of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and the Rules thereunder for prevention and
redressal of complaints of sexual harassment at workplace.

The Company has complied with the provisions relating to the constitution of Internal
Complaints Committee under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

A summary of Sexual Harassment complaints received and disposed off during the year
under review pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and Rules framed thereunder are as follows:

NL | NIL NIL NIL
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25, Statement on remuneration of employees of the Company:

The statement containing the details of top 10 employees in terms of remuneration
drawn as per Rule 5 (2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 as amended vide notification dated June 30, 2016 would be made
available to the members on request made to the Company.

The Company does not have any employee employed throughout the Financial Year who
was in receipt of remuneration of one crore and two lakh rupees or remuneration of
eight lakh and fifty thousand rupees per month if employed for part of the year as per
Rule 5 (2) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 as amended vide notification dated June 30, 2016.

During the year under review, the Company did not have any employee employed
outside India.

The Board places on record it’s appreciation for all the employees of the Group for their
sustained efforts, dedication and hard work during the year.

26, Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and
Outgo:

The disclosures to be made under Section 134 (3) (m) of the Companies Act, 2013 read
with Rule 8 (3) of the Companies (Accounts) Rules, 2014 are explained as under:

(a) Conservation of Energy:

Your Company operates in a safe and environmentally responsible manner for the long-
term benefit of all stakeholders. The Company works towards minimizing the impact of
its operations on the environment and is committed to take effective measures to
conserve energy, promote the use of renewable energy and drive energy efficiency in its
operations.

The following steps were taken to conserve the energy:

1. The Company is constantly striving towards maintaining and installing energy
efficient equipment’s in order to ensure conservation of energy;

2. The Company is optimizing its energy consumption and is in the process of
installing alternate sources of energy. The Company is also in the process of
identifying cheaper power sources in order to further reduce the energy
consumption;

3. The Company is constantly undertaking effective measures to conserve energy
and promote the use of renewable energy and drive energy efficiency in
operations. During the financial year under review, there are no capital
investments on energy conservation equipment’s was made.

L
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(b) Research and Development and Technology Absorption, Adaptation and
Innovation:

During the year under review, the Company has not carried out any activities
involving Research and Development. Further the Company has not acquired
developed, assimilated or utilized technological knowledge and capability from
an external source.

(c) Foreign exchange earnings and Outgo:

(INR in Iakhs)

Foreign Exchange Earnings Nil ' N|I

Foreign Exchange Outgo Nil Nil

27, Risk Management and Risk Management Policy:

The Company possesses a well-defined risk management framework. The primary goal of
risk management is to recognize, supervise and undertake preventative steps with
reference to incidents that may create risks for the business.

28. Details of application made or proceedings pending under the Insolvency and
Bankruptcy Code, 2016:

There were no proceeding initiated or pending under the Insolvency and Bankruptcy
Code, 2016 during the year under review.

29. Details of one time settlement with any bank or financial institution:

There were no instances of one time settlement with any Bank or Financial Institution
during the year under review.

30. Acknowledgements:

Your Directors place on record their sincere gratitude to the Ministry of Corporate Affairs,
Shareholders, Stakeholders and Business Associates for their continued support and faith
in the Company. Your Directors also wish to place on record their appreciation for the
contribution made by employees at all levels.

For Brisk Technovision Limited

ok

Sankéranarayanan Ramasubramanian Ganapati Chittaranjan Kenkare
* Director Director
DIN: 01957406 DIN: 01964295

Place: Mumbai
Date: June 20, 2023
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Annexure B
FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and
Rule 8(2) of the Companies (Accounts) Rules, 2014)

1, Details of contracts or arrangements or transactions not at arm’s length basis: NIL

2, Details of Material contracts or arrangements or transactions at arm’s length basis:

ST

(a) Name(s) of the related | Brisk Infortech Pavitra Arun Manisha Kenkare
party and nature of Services
relationship
Other Related Relative of Relative of
Party Where the Directors of the Directors of the
Director and their | Company Company
relative have -
Significant
Influence
(b) Nature of contracts/ Rent Paid Salary Paid Salary Paid
arrangements/

transactions

(c) Duration of the Regular Regular Regular
contracts/
arrangements/
transactions

(d) Salient terms of the 4.80 Lakhs 1.14 Lakhs 1.14 Lakhs
contracts or
arrangements or
transactions including
the value, if any

(e) Date(s) of approval by 02-05-2022 02-05-2022 02-05-2022
the Board, if any:

(f) Amount paid as NA NA NA

advances, if any
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(g) Amount paid as NA NA NA

advances, if any

For Brisk Technovision Limited

A

—\ W“:
Sankaranarayanan Ramasubramanian Ganapati Chittaranjan Kenkare
Director Director
DIN: 01957406 DIN: 01964295

Place: Mumbai
Date: June 20,2023
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(/) Gosar & Gosar
3 R <~ - e E-mail : admin@gosarngosar.in
CHARTERED ACCOUNTANTS Website : www.gosarngosar.com
D Off : B-4A, Ground Floor, Agfa Building, Junction of Dr. R. P. Road and Bhakti Marg, Mulund (W), Mumbii - 400 080.
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To the Members of Brisk Technovision Limited
Report on the audit of the financial statements

1. Opinion
We have audited the financial statements of Brisk Technovision Limited (‘the Company’),
which comprise the balance sheet as at 31 March 2023, the statement of profit and loss the
Cash Flow Statement for the year then ended and a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(‘the Act) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March 2023, its Profit and the cash flows for the year ended on that date.

2. Basis for qpinion
We conducted our_ audit of the financial statements in accordance with the Standards on

Auditing (SA's)prescribed under Section 143(10) of the Companies Act, 2013 (“the Act’). Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have sobtained is sufficient and appropriate to provide a basis for our

opinion.

3. Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Management and Board of Directors is responsible for the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board Report but does not include the financial statements and our auditor's

report thereon. -

-

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report

that fact. We have nothing to report in this regard. I
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4. Responsibilities of Management and Thoso Chargod with Govarnance for the Financlal

Statements
The Company's Board of Directors are responsible for the matters stated in Section 134(5) of

the Companies Act, 2013 ("the Act’) with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial performance and
the cash flows of the Company in accordance with the accounting principles generally accepted
in India. including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and the companies(Accounting Standards)
Amendment Rules,2016.This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

. Auditor’s responsibility for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opmion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.
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« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

« Conclude on the appropriateness of management's use of the going cancern basnsb of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report However, future
events or conditions may cause the Company to cease to continue as a going concern

« Evaluate the overall presentation, structure and content of the financial statements, incluc_jing
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that. individually or in
aggregate, makes it probable that the economic decisions of a reasonabdly knowledgeable user
of the standalone financial statements may be influenced. We consider gquantitative matenality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results .of
our work; and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We comxnunicate with those charged with governance regarding, among other matter'»s,2 the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

6. Report on other Legal and Regulatory requirements

I. As required by the Companies (Auditor's Report) Order, 2020(“the Order”), issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the “"Annexure
A", a statement on the matters specified in the paragraph 3 and 4 of the Order.

Il. As required by Section143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of accounts required by law have been kept by the Company
so far as it appears from our examination of those books;

c) The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account,
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d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 and the companies (Accounting Standards) Amendment Rules,2016;

e) On the basis of written representations received from the directors of the Company and
taken on record by the Board of Directors, none of the directors is disqualified as on 31

March 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B" to this report.

g) Since the company is a private Company, reporting under section 197(16) of the Act, as
amended, is not applicable; and

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules,2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company did not have any pending litigations which would impact its financial
position;

i. The Company did not have any long-term contracts including derivative contracts for
whick there were any material foreseeable losses; and

ii. There were no amounts, which were required to be transferred, to the Investor Education
and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity(“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (i1) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.
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i) a) The interim dividend declared and paid by the Company during the year and until the
date of this report is in compliance with Section 123 of the Act. _ _ '
b) No final dividend has been declared or paid by the Company during the financial year
covered by our audit and the immediately preceding financial year.

j)MCA Vide its notification dated 31.03.2022 has extended the requirement o.f
Implementation of audit trail software to financial year commencing on or after 1st _Apnl
2023, accordingly reporting under Rule 11 (g) of Companies (Audit and Auditors)
Amendment Rule 2021 is not applicable.

For M/s.Gosar & Gosar
Chartered Accountants
Firm Registration.No.103332W, 7

Dilip K. Gosar@
(Partner)
MembershipNo.:041750

Mumbai, Date:-20" June,2023 .
UDIN No: 23041750BGXZQO4546 TRUE CERTIFIED COPY
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Annexure - A to the Independent Auditor's Report

Annexure referred to in paragraph 6(l) under “Report on other Legal anq 'Regu.lat'ory
requirements” of our report of even date to the members of Brisk Technovision Limited

on the financial statements for the year ended 31 March 2023
We report that:
i, Inrespect of its Property Plant and Equipment and Intangible Assets:

(a) According to information and explanations given to us, the Company has rpain;ained
proper records showing full particulars, including quantitative details and situation of

Property Plant and Equipment and for Intangible Assets, if any.

(b) The Property, Plant & Equipments of the Company have been physically verified by the
management during the year, which in our opinion is reasonable having regard to the
size of the Company and nature of its assets. As informed to us, no matenal
discrepancies were noticed on such verification.

A

(¢) In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, there are no immovable
properties held in the name of Brisk Technovision Limited.

(d) The Company has not revalued any of its property, plant and equipment and intangible
assets during the year. Therefore, the provisions of clause 3(i)(d) of the Order are not
applicable to the Company.

(e) According to the mformation and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or are
pending against the Company as at 31 March 2023 for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

i. (a) The physical verification of inventory has been conducted by the management at
reasonable intervals-during the year and the coverage and procedure of such verification by
the management is appropriate. As informed to us, no discrepancies were noticed on such
verification.

(b) In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has not been
sanctioned working capital limits.in excess of rupees five crore, in aggregate, from banks
or financial institutions on the basis of security of current assets.

ii. In our opinion and according to the information and explanations given to us, the Company
has not made any investment in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured.or unsecured, to companies, firms, Limited Liability

Independent Auditor’s Report on thg"/_ﬁ_n,ahciér&\_ta‘t‘ ments of ~ Page6 of 6
Brisk Technovision Limited - 31 Ma{rqr}\zogg W8 TRUE CERIIFIED corY
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Vi.

vii.

viii.

Partnerships or any other parties during the year. Therefore the provision of clause 3 (iii) (a)
to (f) of the said order are not applicable to the company.

According to the information and explanations given to us, the Company. has not grant_ed
any loans or made investments, or provided any guarantees or security to the parties
covered under Section 185 and 186. Therefore the provision of clause 3(iv) of the said
order are not applicable to the company.

The Company has not accepted any deposits or amounts which are deemed as deposits
from the public within the meaning of Sections 73 to 76 of the Act and the rules framed
thereunder. Hence, reporting under clause 3(v) of the Order is not applicable.

As informed to us, the Central Government has not prescribed maintenance of cost records
under Section 148(1) of the Act for any service rendered by the company.

According to the records of the Company examined by us and information and explanations
given to us:

a) The Company has been generally regular in depositing amounts deducted/accrued in
the books of accounts in respect of undisputed statutory dues, including Goods and
Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other material
statutory dues, as applicable. There was no undisputed outstanding statutory dues as at
the year end, for a period of more than six months from the date they became payable.

b) There are no dues of Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other material statutory dues which have not been deposited
with the appropriate authorities on account of any dispute except disputed demand of
Rs. 385560.00 for FY 2008-09 in respect of Tax Deducted at Source under Income tax
Act, 1961.

According to the information and explanation given to us, and as represented by the
management, there were no transactions not recorded in the books of account, which have
been surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of1961) during the year. Therefore, provisions of clause 3(viii) of the Order are not
applicable to the Company.

(a) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not defaulted in repayments -of loans or
other borrowings or in the payment of interest thereon to the lender.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared willful defaulter by any bank
or financial institution or government or any government authority or any other lender.

(c) The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the

Order is not applicable.
q [l B3 G } sz bied ) a g
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Xi.

Xii.

xXiii.

XiV.

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the Cqmpany,
has not raised any funds on short-term basis and hence, reporting under clause 3(ix)(d) of
the Order is not applicable.

(e) The Company does not have any subsidiary or joint venture or associate and hence
reporting under clause 3(ix)(e) and 3(ix)(f) of the Order is not applicable

(@) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) According to the records of the Company examined by us, and information and
explanations given to us, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) during the year
and hence reporting under clause 3(x)(b) of the Order is not applicable.

(a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
material fraud'by the Company or on the Company, noticed or reported during the year, nor
have been informed of any such case by the Management.

(b) We have not come across any instance of fraud, therefore report under sub-section 12
of section 143 of the Companies Act, 2013 is not required to be filed by us in Form ADT-4
as prescribed under rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

(c) As represented to ‘us by the management, there were no whistle-blower complaints
received by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order
is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Cempany, transactions with the related parties are in compliance with
Section 188 of the Act, where applicable, and details of such transactions have been
disclosed in the financial statements as required by the applicable Indian Accounting
Standards. Section 177 is not applicable to the Company.

According to the information and explanations provided to us, the requirement of Internal
Audit is not applicable to the Campany considering the criteria for its applicability.
Therefore, the provision of clause 3(xiv)(a) & 3(xiv)(b) of the Order are not applicable to the
Company.

TRUE CERTIFIED COPY
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xv. According to the records of the Company examined by us, and information and explanations

XV

XVil.

xviii

XiX.

‘given to us, the Company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, the provisions of the clause 3(xv) of the Order
are not applicable to the company.

i.(a) In our opinion, the Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

According to the records of the Company examined by us, and information and explanations
given to us, The Company has not incurred cash losses in the financial year and in the
immediately preceding financial year.

. There has been no resignation of the statutory auditors during the year and hence reporting
under clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios disclosed in Note 44 of the financial statements, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

xx. According to the records examined by us, the provision of section 135 are not applicable to

XX

the company hence the provisions of clause 3(xx) (a) and (b) of the Order are not applicable
to the Company.

i. Clause 3(xxi) of the Order is not applicable at the standalone level of reporting.

For M/s.Gosar & Gosar
Chartered Accountants
Firm Registration.No.10333%W

(Partner)

Membership No: 041750

Mumbai, Date:-20" June, 2023

UDIN No: 23041750BGXZQ04546
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Annexure - B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”) as referred to in paragraph 6(lI)(f) under “Report
on other Legal and Regulatory requirements” of our report of even date to the members
of Brisk Technovision Limited on the financial statements for the year ended 31 March
2023

We have audited the internal financial controls over financial reporting of Brisk Technovision
Limited (‘the Company") as of 31 March 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") issued by
the Institute of Chartered Accountants of india (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, thé accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility i$ to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on “Audit of Internal Financial Controls over Financial Reporting” (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting. TRUE CERTIFIED COPY
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Meaning of Internal Financlal Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company, and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the Institute of Chartered Accountants of India.

[

For M/s.Gosar & Gosar
Chartered Accountants
Firm Registration.No.103332wW
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(Partner)
Membership No.:041750
Mumbai, Date:-20" June,2023
UDIN No: 23041750BGXZQ045

Independent Auditor's Report on the financial statements of Page 11 of 11
Brisk Technovision Limited - 31 March 2023



Notes | - 46 form an integral part of financial statements

L BRISK TECHNOVISION LTD J
| BALANCE SHEET AS AT 31ST MARCH 2023 |
(Amount in Lakhs.)
Sn Particulars Note No. March 31,2023 March 31,2022
(1) EQUITY AND LIABILITIES
I Sharcholders® funds
(a) Share capital 200.00 200.00
(b) Reserves and surplus 278.54 121.76
2 Current Liabilities
(a) Short-term borrowings 4 12.96 -
(b) Trade payables 5 149.95 289.07
(c) Other current liabilities 6 21.57 44.44
(d) Short-term provisions 7 16.71 6.54
TOTAL 679.73 661.82
(II) ASSETS
I Non-current assets
(a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 8a 4.99 6.68
(i) Intangible asscts 8b - 4.00
(b) Non-current investments 9 1.87 1.87
(c) Decferred 1ax asscts (Net) 10 2.35 2.45
(d) Other non current asscts 11 22.31 18.87
2 Current assets
(a) Current lnvcst{nents 12 - 0.01
(b) Inventories 13 14.70 64.09
' (¢) Trade Receivables 14 204.92 351.47
(d) Cash and Bank Balances 15 415.22 186.83
(¢) Short Term loans and Advances 16 3.84 18.27
(f) Other current assets - 17 9.53 7.28
TOTAL 679.73 661.82

2

As per our Report of even date

FOR GOSAR & GOSAR
CHARTERED ACCOUNTANTS
Firm Reg. No.:103332W /
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PARTNER
[DILIP K. GOSAR]
[M. NO. 41750]
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Notes | - 46 form an integral part of financial statements

I BRISK TECHNOVISION LTD I
[ STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDING 31st MARCH, 2023 l
(Amount in Lakhs.)
Sn Particulars Note No. March 31,2023 March 31, 2022
() Revenuce from opcerations 18 1,831.25 2,204.66
(I1)  Other Income 19 9.05 2.97
(I1) Total Income (I + 11) 1,840.30 2,207.63
(1V) Expcnses
Cost of goods sold 20 992.59 1,620.75
Changes in inventorics of Finished goods 21 49.40 (26.92)
Employcc benefits Expenses 22 429.74 388.73
Finance Costs 23 0.46 1.69
Depreciation and Amortization expenscs 8 2.23 3.19
Other Expenses 24 118.68 82.51
Total Expenses 1,593.09 2,069.96
(V) Profit before tax (I11 - IV) 247.21 137.67
(V1) Tax Expense
Current tax 62.34 35.75
Deferred tax 0.10 (0.02)
Short/(Excess) Provision for earlier years - N
(XI) Profit (Loss) for the period 184.77 101.94
(X) Earnings per Equity share of Rs.10/- each
Basic A 26 9.24 57.98
. Diluted 26 9.24 57.98

As per our Report of even date

FOR GOSAR & GOSAR
CHARTERED ACCOUNTANTS
Firm Reg. No.:103332W

PARTNER y
[DILIP K. GOSAR] .
Place : Mumbai

Date :22/( /2023

For BRISK TECHNOVISION LTD
RS CIN :- U72900MH2007PLC169441
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BRISK TECHNOVISION L'TD l

CASH FLOW STATEMENT FORTHE YEAR ENDED 31 MARCIT 2023 I

(Amount in Lakhs,)

i ) Year Ended | Year Fnded
FarticuiaTy M-Mar-23 | 31-Mar-22
A Cash Flow from Operating Activities
Net Profit / (1oss) 247.21 137.67
Less: Tax Paid 02,34 35.75
Add: Depreciation 223 3.19
Add: Intangible assets written oft’ 4.00 -
Add: Investments writlen ofl 0.01 -
Operating Profit before Working Capital Changes 191,11 105.12
Adjustments for:
(Increase)/ Decrease in trade receivables 146.55 (22.03)
(Increase)/ Decrease in Inventorics 49.40 (26.92)
(Increase)/ Decrease in other current asscts (2.25) 7.38
(Increase)/ Decrease in other non current assets (3.44) 26.05
Increase/ (Decreasce) in trade payables (128.95) 39.33
Increase/ (Decrease) in other current liablities (22.87) (29.84)
(Increase)/ Decrease in Short term Advances 14.43 (17.38)
Net Cash from Operating Activitics 243.97 81.71
B Cash Flow from Investing Activitics
(Increase)/ Decrease in Tangible assets (0.56) -
A
Net Cash from Ihvesting Activities (0.56) -
C Cash Flow from Financing Activitics
Proceeds from Issué of Share Capital - -
Proceeds of Long term borrowings taken - -
Proceeds of Short term borrowings taken 12.96 (12.15)
Dividend paid (28.00) -
Net Cash from Financing Activitics (15.04) (12.15)
Net Increase/ (Decrease) in Cosh or Cash Equivalents 228.37 069.56
Opening Balance of Cash and Cash Equivalents 186.83 117.27
Closing Balance of Cash and Cash Equivalents 415.20 186.83

As per our Report of even date
FOR GOSAR & GOSAR

CHARTERED ACCOUNTANTS
Firm Reg. No.:103332W

@ _,.:,"j

PARTNER
[DILIP K. GOSAR]

FOR BRISK TECIHNOVISION LTD
CIN :- U72900M112007PLCI owu Y':',;..‘

. ;[l ‘.AU- ) \
,/W,,C,J\/ (\ ( ,"

l)uu(ol Director \\ /M L
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BRISK TECHNOVISION 11D

NOTES TO THE FINANCIAL STATEMENTS FORTHE YYEAR ENDED MARCH 31,2023

-

a)

(Amount in Lakhs,)

b)

Particulars March 31,2023 March 31,2022 |
Authorised Capital
Equity Shares of Rs.10/- each 300.00 300.00
Issued, Subscribed and Pajd-up Capitnl
Equity Shares of Rs.10/- cach fully paid 200.00 1.9
Add:- Bonus Shares - 199.00
TOTAL 200.00 20041,00)
Details of sharcholding in cxcess of 5%
Name of Share Holders March 31,2023 March 31, 2022
No. of Shares %o No. of Shares %
S Ramasubramanain 9,99,850  49.99% 10,00,000  50.00%
Ganapati Chittaranjan Kenkare 9,99,850  49.99% 10,00,000  50.00%
TOTAL 19,99,700  99.98% 20,000,000 106.00%,
Details of sharcholding of Promoters
Name of Promoter March 31,2023 % Change during the year March 31,2022
. No. of Shares % % Total Shares No. of Shares %
S Ramasubramanain 9,99,850  49.99% 0.015% 10,00,000  50.00%
Ganapati Chittaranjan Kenkare 9,99,850  49.99% 0.015% 10,00,000  50.00%
TOTAL 19,99,700  99.98% 0.03% 20,00,000  100.00%

¢) The Company has issued fully paid bonus shares in the ratio of 1:199 during the financial year 2021-22 vide shareholder’s approval dated
21/02/2022. The Company has not issued any shares for consideration other than cash or made buy back during the five years immediately
preceding the date as at which the Balance sheet is prepared.

d) Reconciliation of the number of Equity Shares outstanding,

Particulars

March 31, 2023

March 31, 2022

Numbers of Shares

Numbers of Shares

Number of Shares at the beginning of the Year 2000000 10000
Add : Bonus Shares Issued (NIL) - 1990000
Number of Shares at the end of the year 2000000 2000000

¢) The Company has only one class of shares issued and paid-up capital referred to as equity shares having a par value of Rs. 10/- per share.
Each holder of equity shares is entitled to one voting per share.

NOTE NO.3 RESERVES AND SURPLUS

(Amount in Lakhs.)

Particulars March 31, 2023 March 31, 2022

Profit & Loss Account

Opening Balance 121.76 218.82

Add : Profit for the year 184.77 101.94

Profit available for appropriations 306.54 320.76

Less: Appropriations

Bonus Shares Issued TRUE CCR?“‘ED COPY = (199.00)

Interim Dividend Paid (28.00) -
TOTAL 278.54 121.76
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BRISK TECIINOVISION L'TD

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCIHI 31, 2023

.

(Amount in Lakhs.)

Particulars March 31, 2023 March 31, 2022
ver Facility fr
Saraswat Co-op Bank Ltd 12.96 -
(Secured against FDR)
TOTAL 12.96 -
NOTE NO.5 TRADE PAYABLES
Particulars March 31, 2023 March 31,2022
Total outstanding dues of micro enterprises and small 16.53 0.90
enterpriscs
Total outstanding dues of creditors other than micro 133.42 288.18
enterprises and small enterpriscs
TOTAL 149.95 289.07
NOTE NO.6_OTHER CURRENT LIABILITIES
Particulars March 31, 2023 March 31, 2022
Sundry Creditor for expenses 1.81 3.03
Remuneration Rayable 0.48 1.38
Statutory Dues Payable 12.08 4.89
Income received in Advance 7.20 35.14
TOTAL 21.57 44.44
NOTE NO.7 SHORT-TERM PROVISIONS
Particulars March 31, 2023 March 31, 2022
Provision for Gratuity i 8.75 6.54
Income Tax 7.96 =
(Net of Provisions of Tax)
TOTAL 16.71 6.54




BRISK TECHNOVISION LTD

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023 l
NOTEN N-CURRENT INVESTMENTS
- (Amount in Lakhs,)
Particulars March 31,2023 March 31,2022
Unquoted Fully Paid Equity Shares
Dombivli Nagari Sahakari Bank Ltd-Shares 1.62 1.62
The Saraswat Co-op Bank Ltd ( 2500 Shares of Rs.10/- cach ) 0.25 0.25
TOTAL 1.87 1.7
NOTE NO.10_DEFERRED TAX ASSETS (NET)
Particulars March 31,2023 March 31, 2022
Deferred Tax Asset 2.35 2.45
TOTAL 2.35 2.45 |
NOTE NO.11 _OTHER NON CURRENT ASSETS
Particulars March 31,2023 March 31,2022
[ncome Tax - 12.34
(Net of Provisions of Tax)
Security Deposits |
Security Deposit for Room-Staff 0.25 0.29 |
Electricity Deposit 0.01 0.01
Bank Deposith
Dombivli Nagari Sahakarr Bank Ltd-FDR 7.00 6.27
ICICI Bank Ltd FDR 15.05 -
TOTAL 22.31 18.87 |
NOTE NO.12 CURRENT INVESTMENTS
Particulars - March 31,2023 March 31,2022
Quoted HDFC Investment - 0.01
TOTAL - 0.01
NOTE NO.13 INVENTORIES
Particulars March 31, 2023 March 31,2022
Stock in Trade - 14.70 64.09
TOTAL 14.70 64.09
OTE NO.14 TRADE RECEIVABLES
Particulars March 31,2023 March 31, 2022 \
n-Secured Considered Good
Debts Due for over Six Months 2.86 1.75
Others 202.06 349.72
TOTAL 204.92 351.47
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I_ BRISK TECHNOVISION LTD

L NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

NOTE NO.15 CASH AND BANK BALANCES

(Amount in Lakhs.)

Particulars March 31, 2023 March 31, 2022

Cash and Cash Equivalents

Cash on Hand 0.12 0.08

Balance with Bank

Canara Bank 0.04 0.04

Dombivli Nagri Sahkari Bank Ltd - 0.48

ICICI Bank 0.37 4.01

Dombivli Nagari Sahakari Bank Ltd- CA 1985 10.77 16.0y ’

Saraswat Co-op Bank Ltd - 72.81

The Saraswat Co-op Bank Ltds GGCA Scheme 0.58 -

The Saraswat Co-op Bank Ltd- 22470 0.05 -

Fixed Deposits with banks having maturity of more

than three months but less than a year

The Saraswat Co-op Bank Ltd FDR 403.30 93.30
TOTAL 415.22 186.83

NOTE NO.16 SHORT TERM LOANS AND ADVANCES

Particulars March 31, 2023 March 31,2022
Advances (Unsecured. considered good)
Advance to Staff 0.13 1.27
' GST - 3.71 17.00
TOTAL 3.84 18.27
NOTE NO.17 OTHER CURRENT ASSETS
Particulars March 31, 2023 March 31, 2022
Interest Accrued & Due on
Fixed Deposits S 4.50 2.57
Prepaid Expenses
Membership & Subscription 2.90 -
Insurance 0.36 0.36
Security Deposits
Heavy Water Board - Earnest Money Deposit 1.78 -
Deposits for EMD . 4,35 i
TOTAL - 9.53 7.28 |
NOTE NO.18 REVENUE FROM OPERATIONS
Particulars March 31,2023 March 31,2022 |
Sale of Goods 990.07 1,629.12
g 75
Sale of Services 840.97 57541
Other Opcmlin‘g Revenue TRUI-'- e IS i cOo 405 013
Discount Received
TOTAL ,/’;-'_'—i.-:“’\ 1,831.25 2,204.66
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BRISK TECHNOVISION LTD I

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023 ]
NOTE NO. D ME
. (Amount in Lakhs.)
Particulars March 31, 2023 March 31,2022
Commission Recd 0.01 0.00
Dividend Income 0.05 0.20
Interest Received 8.99 . 2.77

TOTAL 9.05 2.97

NOTE NO.20 COST OF GOODS SOLD

Particulars March 31, 2023 March 31, 2022

Purchases of Goods 802.93 1,545.00

Purchase for Services 189.66 75.75
TOTAL 992.59 1,620.75

NOTE NO.21 CHANGES IN INVENTORIES OF FINISHED GOODS

Particulars March 31, 2023 March 31, 2022

CHANGE IN INVENTORY OF FG

Opening Stock of FG 64.09 37.18

Less: Closing Stock of FG 14.70 64.09
TOTAL 49.40 (26.92)

NOTE NO.22 EMPLOYEE BENEFITS EXPENSES

Particulars March 31,2023 March 31, 2022

Salary 357.10 320.36

Contribution to EPF 14.14 14.27

Contribution to ESIC P 2.59 2.90

Director's Remuneration 43.20 43.20

Gratuity 11.02 6.54

Staff Welfare Expenses 1.69 1.46
TOTAL 429.74 388.73

NOTE NO.23 FINANCE COSTS

Particulars March 31, 2023 .~March 31, 2022

Bank Charges 0.46 0.60

Interest on Bank Overdrafts 0.00 0.90

Interest on Secured Loan - 0.19
TOTAL 0.46 1.69
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BRISK TECHNOVISION LTD

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

NOTENQ.24 OTHER EXPENSES

(Amount in Lakhs.)

Particulars March 31, 2023 March 31, 2022
A. ADMIN, SELLING & DISTRIBUTION EXPENSES
Administration Charges 0.94 0.57
Conveyance 17.70 22,02
Courier Charges 0.50 2.88
Electricity charges 0.70 0.59
Insurance Charges 0.67 1.38
Intangible Asset writlen off 4.00 -
GST Expenses 1.46 -
Membership & Subscription Fees - 0.38
Office and General Expenses 1.19 0.52
Printing and Stationery 117 0.73
Profession Tax (Company) 0.05 0.03
Professional Fees 80.98 40.06
Rent Paid 5.44 5.28
Repair charges for Office ) 0.47
Repair charges of car 0.26 0.38
ROC Fees 0.26 4.16
Freight Charges - 0.01
Sundry Written off (0.58) (0.04)
Society Maintenance 0.69 0.55
Web Domain Charges 0.60 -
Sundry Expenses 0.06 0.05
Telephone expenses 0.48 0.60
' Transportation Charges 0.79 092
B. OTHER EXPENSES
Interest on TDS 0.07 0.10
Late Fee - - 0.03
Interest on GST 0.01 -
Auditor's Remuneration
For Audit 1.25 0.85
TOTAL v 118.68 82.51

NOTE NO. 25 : CONTINGENT LIABILITY AND CAPITAL COMMITMENT

Contigent Liabilities and Captial Commitments as on March 31, 2023 is NIL (March 31, 2022: NIL)

NOTE NO. 26 : EARNING PER SHARE (EPS) OF RS.10 EACH

Particulars March 31, 2023 March 31, 2022

Profit/(Loss) after Tax ” 184.77 ] . 101.94

Basic

Opening Number of Shares 20.00 0.10
{Closing Number of Shares 20.00 20.00

Weighted Average Number of Shares for Basic/Diluted EPS 20.00 1.76

Basic/Diluted EPS (Rs.) 9.24 57.98

- CERGIFIED COPY
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BRISK TECHNOVISION LTD

L NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

NOTE NO. 27 : RELATED PARTY TRANSACTIONS UNDER ACCOUNTING STANDARD 8§

i)  Panties where Control exists :
ii)  Related Parties :

NIL

a) Particulars

Relationship

S Ramasubramanain

Dircctor

Ganapati Chittaranjan Kenkare

Dircctor

Pavitra Arun

Dircctor's Son's Wife

Manisha Kenkare

Dircctor's Wife

b)  Other Related Party Where the Dircctors and their relatives have Significant Influence

Brisk Infotech Service

iii)  Transactions with Related Parties :

{Amount in Lakhs.)

Manisha Kenkare

Particulars March 31, 2023 March 31, 2022

Rent Paid

Related Party

Brisk Infotech Service 4.80 4.80

Remuneration Paid

Key Managerial Persons

S Ramasubramanain 21.60 21.60

Ganapati Chittaranjan Kenkare 21.60 21.60

Sal aid

Pavitra Arun 1.14 532
1.14 5.32

*Related party relationship have been identificd by the management and reliicly_p_o

Ny (DLl
: S %‘

U B Al

n by the auditors.

5
~




BRISK TECIINOVISION LTD l

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023 |

NOTE NO. 1 : SIGNIFICANT ACCOUNTING POLICIES

A

Corporate Information

Brisk Technovision Private Limited is a Company domiciled in [ndia and incorporated on 30th
March, 2007. The Company is engaged in IT Infrastructure Management & Information Security.

Method of Accounting

The financial statements are prepared on going concern basis in accordance with Generally
Accepted Accounting Principles in India (Indian GAAP) and comply in all material respect with the
Accounting Standards specified under section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013.
The financial statements have been prepared on an accrual basis and under the historical cost
convention. The accounting policies adopted in the preparation of financial statement are consistent
with those of previous ycar.

Al assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule 111 of the Act. Based on the nature of
business and the time between acquisition of assets for processing and their realisation in cash and
cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of
current/non-current classification of assets and liabilities. The financial statements are presented in
Indian Rupees rounded off to the nearest Rupee.

Use of Estimates

The preparation of financial statements in conformity with Generally Accepted Accounting
Principles (GAAP) requires management to make judgments, estimates and assumptions that affect
the application of accounting policies and reported amounts of assets, liabilities, income and
expenses and the disclosure of contingent liabilities on the date of the financial statements. Actual
results could differ from those estimates. Estimates and underlying assumptions are reviewed on an
ongoing basis. Any revision to accounting eslimates is recognised prospectively in current and

future periods.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. The Company recognize Sales at fair valuc of
the consideration received net of discounts, rebates, and sales taxes or duty.Other Income is
accounted on accrual basis except where receipt of income is uncertain.Interest is recognised on

time proportion basis.
' | TRUE CERTIFIED.COPY
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r BRISK TECHNOVISION LTD l

| NOTESTO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023 |

E  Accounting for Taxes on lucome
a) Current Tax is measured at the amount to be paid 1o/recovered from the authorities, using the
applicable tax rate.

b) Deferred Tax is recognised, subject to consideration of prudence in respect of deferred tax
asscts, on timing differences being the difference between taxable income and accounting income
that originates in one period and is capable of reversal in one or more subsequent periods and
measured using prevailing enacted or substantively enacled tax rates,

F  Property, Plant and Equipment

Property Plant and Equipment (‘PPE’) and intangible assets are stated at cost, less accumulated
depreciation and amortisation. Cost compriscs the purchase price and any directly attributable cost

(i) of bringing the asset to its working condition for its intended use, Subsequent cxpenditures related
to an item of PPE assets arc added to its book valuc only if they increase the future benefits from
the existing assets beyond its previously assessed standard of performance.

(ii) Depx%ciation on tangible fixed assets is provided on written down value method based on the uscful
lives specified in Schedule II of the Companics Act, 2013

G Investments

Investments are classified as Non-Current and Current Investments. Non-Current Investments arc
stated at its cost. Investments, which are readily realizable and intended to be held for more than |
year from the date on which investments are made, arc classified as Non-Current Investments.
However, provision is made for any diminution in the value of the Non-Current Investments, if such
decline is other than temporary.

H Inventories

Inventories are taken at Cost or Net Realisable Value whichever is lower as certified by the Director

Net realizable value is the estimated selling price in ordinary course of business, less estimated costs
of completion and estimated costs nccessary 10 make the sale.

SRR ' TRUE GERTiFIED COPY




l BRISK TECHNOVISION LTD J

| NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023 |

1  Foreign Exchange Transactions
There are no Forcign Exchange Transactions

J  Provision for Tax

Provision for current taxes is made considering the prevailing rates and applicable
deductions/exemptions/exclusions.

Deferred tax is made for reversible timing differences between book profits and taxable income.
Deferred tax asset is recognised only if virtual certainty of its reversal is there.

K  Borrowing Costs

Borrowing cost consists of interest and other costs incurred in connection with the borrowing of
funds. There is no Borrowing cost attributable to the acquisition of qualifying fixed assets is
incurred during the year. All other borrowing cost are charged to profit and loss account.

L Employee Benefits

Defined Contribution plans and Short-term employee benefits are recognised as an expense at the
wadiscounted amount in the statement of profit and loss of the year in which the related service is
rendered. -

The Company accounts for the liability of future gratuity benefits based on actuarial valuation. The
company has created a trust for future payment of gratuities which is funded through gratuity-cum-
life insurancé scheme of LIC of India. Actuarial gains and losses are charged to the statement of
profit and loss.

M  Earning Per Share (EPS)
The basic earnings per equity share are computed by dividing the net profit or loss attributable to
the equity shareholders for the year by the weighted average number of equity shares outstanding
during the reporting year.

Diluted EPS is computed by dividing the net profit attributable to the equity shareholders for the
year by the weighted average of equity and dilutive equity equivalent shares outstanding during the
reporting year, except when results would be anti dilutive.

N  Dividend Distribution )
Final equity dividends on shares are recorded as a liability on the date of declaration of approval by
the shareholders and Interim equity dividends are recorded as a liability on the date of declaration
by the Company's Board of Directors.

O Cash and Cash Equivalents

Cash and Cash Equivalents for the purpose of cash flow statement comprise cash on hand and fixed
deposits at bank including short-term highly liquid investments with an original maturity of three

months or less.
S - =] | ? UPY
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BRISK TECHNOVISION L'TD

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCII 31, 2023

|

P Provisions, Contingent Liabi itics & Contingent Asscts

A provision is recognised when the company has n present obligation as a result of past event, it is
probable that an outflow of resources embodying benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation. Provisions involving substantial

degree of estimation in measurcment are recognized when there is a present obligation as n result of

past events and it is probable that there will be an outflow of resources cmbodying economic
benefits. Where no reliable estimate can be made, a disclosurc is made as Contingent Liability.A
disclosure for contingent liability is also made when there is a possible obligation or a present
obligation that may, but probably will not; require an out flow of resources. Contingent Assels arc
neither recognized nor disclosed in the financial statements.When there is a possible or a present
obligation in respect of which the likelihood of outflow ol resources is remole, no provision or
disclosure is made.

————
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BRISK TECHNOVISION LTD J

NOTES TO THE FINANCIAL STATEMENTS FORTHE YEAR ENDED MARCH 31, 2023 J
28 Lamings in Forcign Lxchange (in Rs.) NII. (Previous year NIL)
Expenditure in Forelgn Exchange (in Rs.) NIL (Previous year NIL)

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

The Company is primarily engaged In the activity of dealing in computer hardware and software products and providing AMC and FM
services and considers it to be a single reportable business segment. The operations of the Company primarily cater to the market in India,
which the management views as a single segment. The management monitors the operating results of its single segment for the purpose of

making decisions about resource allocation and performance asscssment.

Capital commitment NIT. (Previous year NIL)
In our opinion, all current asscts appearing in the Balance Sheet as at March 31, 2023 have a value on realisation in the ordinary course of
the Company's busincss at least equal to the amount at which they are stated in the balance sheet.

No proceeding has been initiated or pending against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act,1988 (us of 1988) an rules made thercunder.

Disclosure on Revaluation of property, plant and cquipment and intangible assets from Registered Valuers is not applicable to company.

The Company has not been declared a wilful defaulter by any bank or financial institution or other lender.

During the year, the Company has not entered into any mmaterial transaction with companies struck off under Section 248 of the
Companics Act, 2013 or Section 560 of Companies Act, 1956.

The Cémpany docs not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory
period.

The Company has not traded or invested in Crypto currency or virtual currency during the financial year.

There are no transactidns recorded in books of account reflecting surrender/ disclosure of income in the assessment under Income Tax Act,
1961.

Dividend is declared & paid during the current financial year and it is in compliance with Sec. 123 of Companies Act, 2013
There have been no events after the reporting date that require disclosure in these financial statements.

Corporate Social Responsibility (CSR) - Provision of scction 135 read with schedule VII of the Companies Act, 2013 are not applicable

The Company has not advanced or loancd or invested funds to any other persons or entities including foreign entities (Intermediaries) with
the understanding that the intermediary shall .

(i) Directly or indircctly lend or invest in other persons or entitics identificd in any manner whatsoever by or on behalf othe company
(ultimate Beneficiaries)

(i) Provide any guarantec, security or the like to or on behalf of the Ultimate Beneliciaries

The company has not received any fund from any persons or entity, including forcign entities with the understanding that the company
shall

(i) Directly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf othe company
(ultimate Beneficiaries) )

(ii) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiarics Co




! { WIISK TECTINOVISION 1T ]
. l NOTES TO TUE FINANCIAL ST ATEMENTS FORUIIY YEAIR ENDED MARCH 3T, 013 J
L
44 Disclosure of various ratios
Ratios to be dlsclosed Deseription 31-Mar-2) I 31-Mar-11 31.Mar-2) l J1-Mar-22
(Amount in Lakhs.) Ratlos
Cuurent assely 618 21 621,93
Cunent Ratio 12 183
Cunvent hiabilities 201 19 140 06
sDebt-Lquity Rato Lotal Debl e 6.9 00) 0.00
Sharcholders equity AT 34 12176
“Debt Service Coverage Ratio Enming pvailable, for debi services) NA NA NA NA
1ol services
Net profit afler taxes -Prelsicues.
“Retum on Equity Ratio Dividend (i€ nay) 184.77 10094 3861% 311.63%
Shareholder's Equity 478.84 321.76
sInventory tumover ratio gho LAY 2513 J21.74
Averape Inventory 39 40 306
Net Credit Sales. : 04 66
*Trade Receivable Tumover ratio 8125 L 6.58 701
Aveape Accounts Receivables 27819 J1431
*Trade Payable Tumover ratio Netsteditpusshose $92:59 162073 452 597
Average [rade payble 219 1 271 %9
DNt sales
“Net Capital Tumover Ratio L[ 2204661 410 766
Working Capital 447.02 287.89
*Net Profit Ratio Netprofit 18431 10094) 15 09% 462%
Net Sales 183125 2204 66
+Retum on Capital Employed Net Profit before iny 2472 137.67 51.66% 42.79%
Capital Employed 478.54 321.76
«Retwn on Investment I%ﬂ_m"m N.A. N.A N.A. N.A.
N Cost of investment




l IIUSK TECUNOVISION 1.TD ]

I NOTEN TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023 l

48 Detulyofloans giyen.nyestments made, guntantees given and securities provided covered ws 186 of the Companies Act. 20 (]
During the year, there ato no loans given, investments made, gruarantees given and secunities provided covered ws 186 of the Companiey
Act,201)

46 Previous year figures are regrouped/ rearranged wherever necessary to confirm to this year's classification
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